
 

 

 

 

August 14, 2025 

 

 

 

 

To,         

BSE Limited,  

Listing Department, 1st Floor,  

P.J. Towers, Dalal Street,  

Mumbai- 400 001  

 

Dear Sir, 

 

Sub:  Disclosure of Approved Unaudited Financial Results along with limited review report and other 

documents pursuant to Regulations 51(1), 52 and 54 read with Part B of Schedule III of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the quarter ended June 30, 2025 

Ref: Rated, Secured, Listed, Redeemable and Non-Convertible Debentures (ISIN No. 

INE217T07027) 

 

We refer to the provisions of Regulations 51(1), 52 and 54 read with applicable schedules of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and we confirm that the Board of Directors of the Company at their meeting held 

on August 14, 2025 considered and approved the Unaudited Financial Results along with limited 

review report of the Company for the quarter ended June 30, 2025. 

 

In this regard, we hereby enclose the following: 

i. Unaudited Financial Results along with limited review report of the Company for the quarter 

ended June 30, 2025.  

ii. Disclosure of information as per Regulation 52(4) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

iii. Disclosure of Security Cover as per Regulation 54 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

The meeting commenced at 05.30 P.M. and concluded at 08.43 P.M. 

 

We request you to take the same on record. 

 

Thanking You, 

 

Yours faithfully, 

For Suruchi Properties Private Limited 

 

 

 

 

Sreedevi Ramchandran Pillai 

(Company Secretary) 

M. No. A44460 

 



PRAVEEN & MADAN 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Standalone Unaudited quarter ended Financial Results of the 
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Suruchi Properties Private Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results (Statements) of 
Suruchi Properties Private Limited (‘the Company’) for the quarter ended June 30, 2025 and year to date 

results for the period April 01, 2025 to June 30, 2025 and its net profit being submitted by the Company 
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

2. This statement which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared in accordance with the accounting principles laid down in Indian Accounting 

Standard 34 (“IND AS 34”) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 
2013 (‘the Act’) and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 
Interim Financial Information performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statements prepared in accordance with recognition and measurement principles laid down in the 

Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed information 
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For M/s. Praveen & Madan 

Chartered Accountants 
Firm registration No. 011350S 

B 
DA . 2 Praveen Kumar N 
DBCE 1:‘(;%323;; Partner [M.No0.225884] 

ate : 14.08. UDIN: 25225884BMIKJY2899 

No. 237, 2nd Cross, Cambridge Layout, Halasuru, Bengaluru - 560 008. Ph : +91 73383 12384 e-mail : info@pmca.co.in 
Website : www.pmca.co.in



SURUCHI PROPERTIES PRIVATE LIMITED 

No. 10/1, Ground Floor, Lakshminarayana Complex, Palace Road,Vasanthnagar, Bangalore 560052 

CIN: U45201KA2003PTC064723 

Select Information for the Quarter Ended 30 June 2025 

Amount in Rs. Lakhs 

Quarter Ended Quarter Ended 

Parti and Year to date SarteyEnde and Year to date esiEnced 
articulars 

30.06.2025 31.03.2025 30.06.2024 31.03.2025 

(Unaudited) (Audited) (Unaudited) (Audited) 

|A. PARTICULARS OF SHAREHOLDING 

(1) Public Shareholding 

- Number of Shares - - - - 

- Percentage of Shareholding - - - - 

(2) Promoters and Promoter Group Shareholding 10,000 10,000/ 10,000 10,000 
(a) Pledged/ Encumbered 

- Number of Shares 10,000 10,000 10,000 10,000 

- Percentage of Shares (as a % of total shareholding of 100% 100% 100% 160% 
Promoter and Promoter group) 

- Percentage of Shares (as a % of total share capital of 100% 100% 100% 100% 

the company) 

(b) Non -Encumbered 
- Number of Shares 

- Percentage of Shares (as a % of total shareholding of 

Promoter and Promoter group) 

- Percentage of Shares (as a % of total share capital of 

the company) 

Particulars 

B.INVESTOR COMPLAINTS 

-Pending at the beginning of the Quarter 

-Received during the Quarter 
-Disposed of during the Quarter 

-Remaing unresolved at the end of the Quarter 

Disclousre of details as per SEBI Circular No. SEBI/HO/DDHS/DDHS-RACP 0D1/P/CIR/2023/172 

Particulars 30.06.2025 

Outstanding Qualified Borrowings at the beginning of the quarter 42,750.00 
Outstanding Qualified Borrowings at the end of the quarter 45,000.00 

Highest credit rating of the company Acuite BB- (Stable) 

Incremental borrowing done during the quarter (qualified borrowing) 45,000.00 

Borrowings by way of issuance of debt securities during the quarter 45,000.00 

For M/s. Praveen & Madan 

Chartered Accountants 

Firm Registration No.011350S 

o 
Praveen Kumar N 

e gy BMT KT Y 2.8919 

Place: Bangalore 

Date: {4/ norsS” 

Amount in Rs. Lakhs 

dated October 19, 2023 : 

For and on behalf of the Board 

Suruchi Properties Private Limited 

b 
P Ashwin Pai 

Whole-Time Director 

DIN: 01516414 



SURUCHI PROPERTIES PRIVATE LIMITED 

No. 10/1, Ground Floor, Lakshminarayana Complex, Palace Road,Vasanthnagar, Bangalore 560052 
CIN: U45201KA2003PTC064723 

STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED 30 JUNE 2025 

Amount in Rs. Lakhs 
B Quarter Ended Quarter  [Quarter Ended and 

Fertclers and Yeartodate | _Ended Yeartodate | YerEnded 
30.06.2025 | 31.03.2025 30.06.2024 31.03.2025 
(Unaudited) (Audited) (Unaudited) (Audited) 

I. Income 

Revenue from operations . = - < 
Other income 1,102.45 1,000.75 186.68 3,264.25 

[Total Income 1,102.45 1,000.75 186.68 3,264.25 

Il Expenses 
Finance Cost 1,073.54 960.11 107.34 3,138.38 
Depreciation 237 235 0.78 771 
Other expenses 333 711 3.48 19.04 

[Total expenses 1,079.24 978.57 111.60 3,165.13 

L. Profit / (Loss) before tax (I-11) 23.19 2218 75.08 99.12 
[Tax expense: 

Current tax - - - - 
MAT credit entitlement - - - - 
Deferred tax - = - - 

IV.Total Tax expense - - - - 

|V Profit / (Loss) for the year (llI-IV) 2319 2218 75.08 99.12 

[VI Total other comprehensive income - - - 

[Total Comprehensive Income / (Expenditure) (V+V1) 2319 22.18 75.08 99.12 

[Earnings Per Share (equity shares, par value of Rs 10 each) 
|- basic and diluted 231.95 221.82 750.81 991.17 

Ratios and Other Disclosures 
- Debt Equity Ratio 347933  (5278.14) (1,712.10) (5,278.14) 
|- Debt Service Coverage Ratio 0.02 0.02 0.00 0.05 
| Interest Service Coverage Ratio 1.02 1.02 1.70 1.03 
| Outstanding Redeemable Preference Share - - - 
- Capital Redemption Reserve/debenture 

redemption reserve ) ) ) : 
- Net worth 1258 (10.61) (34.65) (10.61) 
- Net profit after tax 23.19 2218 75.08 99.12 
- Earnings per share 231.95 221.82 750.81 991.17 
| Current Ratio 2.02 228 4.43 228 
|- Long term debt to working capital 1.20 117 116 117 
- Bad debts to Account Receivable ratio - - - - 
|- Current Liability ratio 045 0.40 0.20 0.40 
| Total debts to total assets 054 068 0.85 0.68 
| Debtors turnover - - - - 
- Inventory turnover - - - - 
- Operating Margin Percent - - - 
|- Net Profit Margin Percent 2 e = = 

Chartered Accountants 

Firm Registration N0.0113505 

i 
Praveen Kumar N 
Partner [M.No.225884] 

Wi 9 o TRIYRMINT Y 2 399 

Place: Bangalore 
Date: | 4 og/wu’ 

For and on behalf of the Board 

Suruchi Properties Private Limited 

bt 
P Ashwin Pai 

Whole-Time Director 

DIN: 01516414 



PRAVEEN & MADAN 
CHARTERED ACCOUNTANTS 

Independent Auditor’s certificate on the Statement of computation of Security Cover 

for the Quarter ended June 30, 2025 for Non-convertible Debentures issued by the 

Company 

To the Board of Directors 

SURUCHI PROPERTIES PRIVATE LIMITED 

CIN: U45201KA2003PTC064723 

Dear Sir/Madam, 

1. This certificate is issued in accordance with the terms of our engagement letter. 

2. We Praveen & Madan, Chartered Accountants (Firm Registration Number 01 13508S), are 

the statutory auditors of Suruchi Properties Private Limited (herein after referred to as 

“the Company”) and have been requested by the Company to examine the accompanying 

Statements showing 'Security Cover as per the terms of information memorandum and/or 

debenture trust deed and compliance with covenants' for its non- convertible debt 

securities as at June 30, 2025 (hereinafter the "Statement") which has been prepared by 

the Company from the unaudited standalone Ind AS financial results and other relevant 

records and documents maintained by the Company as at and for the quarter ended June 

30, 2025 pursuant to the requirements of the Regulation 54 read with Regulation 56(1)(d) 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, (hereinafter the "SEBI Regulations") and 

annexed to this report. 

The Statement is stamped and initialled by us for identification purpose only. 

Management’s Responsibility 

3. The preparation of the Statement from the unaudited books of accounts and other relevant 

records and documents, and compliance with covenants as per the respective debenture 

trust deeds and with relevant regulations issued by Securities and Exchange Board of 

India, in respect of the debentures, are the responsibilities of the Management of the 

No. 237, 2nd Cross, Cambridge Layout, Halasuru, Bengaluru - 560 008. Ph : +91 73383 12384 e-mail : info@pmca.co.in 
Website : www.pmca.co.in



Company. This responsibility includes preparation and maintenance of the books of 

account and the records of the Company, and the design, implementation and 

maintenance of internal control relevant to the preparation and presentation of the 

Statement and applying an appropriate basis of preparation; and making estimates that are 

reasonable in the circumstances. 

4. The Management of the Company is also responsible for the adherence with the 

Regulation, including, amongst others, ensuring compliance with all the covenants as per 

respective Debenture Trust Deeds, in respect of non-convertible debt securities. 

Auditor’s Responsibility 

5. Pursuant to the requirements of the Regulation, our responsibility is to provide an 

assurance as to whether the particulars contained in the Statement are in agreement with 

the unaudited books of accounts and other relevant records and documents maintained by 

the Company and whether Security Cover is correctly computed as per the terms of the 

Debenture Trust Deeds. This did not include the evaluation of adherence by the Company 

with all the applicable terms of the Offer Document / Information Memorandum, 

Debenture Trust Deed and guidelines of the Regulations. 

6. The unaudited standalone financial results, referred to in paragraph 5 above, have been 

reviewed by us, on which we have issued an unmodified conclusion vide our review 

report dated 14th August 2025 pursuant to Regulation 52 of SEBI (Listing obligations 

and Disclosures Requirements) Regulations, 2015. Our review of these unaudited 

standalone financial results was conducted in accordance with the Standards on Review 

Engagement (SRE) 2410, Review of Interim Financial Information performed by the 

Independent Auditor of the Company issued by the Institute of Chartered Accountants of 

India (‘the ICAI’). This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial information is free of material 

misstatement. A review is limited primarily to inquiries of the company personnel and 

analytical procedures applied to the financial data and thus, provide less assurance than an 

audit. We have not performed an audit and accordingly, we did not express an audit 

opinion. 

7. The procedures performed with respect to the Statement is a limited assurance 

engagement which vary in nature and timing from, and are less in extent than for, a 

reasonable assurance engagement; and consequently, the level of assurance obtained in a 

limited assurance engagement is substantially lower than the assurance that would have 

been obtained had a reasonable assurance engagement been performed. The procedures 



8. 

selected depend on the auditor’s judgement, including the assessment of the areas where a 

material misstatement of the subject matter information is likely to arise. We have 

performed the following procedures in relation the accompanying Statement: 

a. Traced the principal and interest outstanding amount of the secured non- 

convertible debenture to the unaudited standalone financial results underlying 

books of account and other relevant records and documents maintained by the 

Company for the quarter ended June 30, 2025. 

b. Verified the details of ISIN, series and Security cover details from the respective 

Information memorandum and/or debenture trust deed. 

c. Traced the value of secured assets forming part of the Security cover details of 

the secured non-convertible debenture from the valuation report issued by 

independent valuer engaged by the management. 

d. Obtained confirmation from Management that there is no significant event or 

transaction to impact the market value as stated in (c) above. 

e. Verified that the computation of security cover is in accordance with the basis of 

computation given in the Statement and the amounts used in such computation 

have been accurately extracted from the information obtained above and the 

calculation thereof is arithmetically accurate. 

f. Verified whether the Company has maintained two hundred percent security 

cover or security cover as per the terms of debenture trust deed. 

Nothing contained in this Certificate, nor anything said or done in the course of; or in 

connection with the services that are subject to this Certificate, will extend any duty of 

care that we may have in our capacity of the statutory auditors of any financial statements 

of the Company. 

We conducted our examination of the Statement in accordance with the Guidance Note 

on Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of 

Chartered Accountants of India (“ICAI”). The Guidance Note requires that we comply 

with the ethical requirements of the Code of Ethics issued by the ICAIL 

. We have complied with the relevant applicable requirements of the Standard on Quality 

Control (“SQC”) 1, Quality Control for Firms that perform Audits and Reviews of 

Historical Financial Information, and Other Assurance and Related Services Engagements 



Conclusion 

11.0n the basis of aforementioned procedures and according to the information and 

explanations furnished to us by the Management of the Company, we certify that the 

financial and other information contained in the Statement read with the notes thereon are 

in agreement with the unaudited books of account and relevant records and documents of 

the Company and the Security Cover is correctly computed. 

Restriction in Use 

12. The Report has been issued at the request of the Company, solely in connection with the 

purpose mentioned in paragraph 2 above and to be submitted with the accompanying 

Statement to the Debenture Trustees and is not to be used or referred to for any other 

person. Accordingly, we do not accept or assume any liability or any duty of care for any 

other purpose or to any other person to whom this report is shown or into whose hands it 

may come. We have no responsibility to update this report for events and circumstances 

occurring after the date of this report. 

For M/s. Praveen & Madan 
Chartered Accountants N & 
Firm Registration No. 0113508 

Chiridred 
N ccgfptants 

o * 

o ;Y.,/ Praveen Kumar N N 
Partner [M.No.225884] 
UDIN: 25225884BMIKJW6778 

Place: Bengaluru 

Date: 14-Aug-2025



To, 
Stock Exchange (5) 
Based on examination of books of accounts and other relevant records/documents, we hereby certifythat 

a)The listed entity has vide its Board Resolution dated 19-May-2025 and information memorandum/ offer document and 
under various Debenture Trust Deeds, has issued the following listed debt securiies: 

Annexure I- Format of Security Cover - Part A 

1SIN Private Placement Public Issue Sy Sanctioned Amount | o ey i : et | oo 
R Column A Column® Column C1_| Column D1 | Column € | Columniv | ColamnGv | Columnivi | Conmmiwi | CotamnT Columnk | Cotumnt_| Column] _CotmaN_ | _Columno 

|t | e | s | comentn parirs bt | | | | v | ekt | e, | oy U — e | e | e | wSeonny | o) 
Carrying /book Carrying Ases oonner — omany | o0 - i ot vaokra 

ol ‘which amount aassets | Market sherpe charge assets PO— beiond ; piion e Debt for thereis. considered Value for ‘where market Total ‘which this certificate related (includes ‘security market Value for pros P B =2 | e | vt | ST e | oner | e | S |2 e crpaen | bt | e S| cotiote [secrnion| e | b | 1T oo e | e | | | 
being being issued plictterd (excluding exclusive basis et (For Eg. Bank 
issued items. Pplus pari g Balance, DSRA et i s = s 

o pet in column charge) oatiet baia 1 v ot applicable) 
PO L] _applicable) 

chass) Relating to Column F 

Book Book Yes/ Book Book vin | vae | me | e | vme e Prpary P - 2 - : - - - : - - Certien brap - : - : : - : : . : g g Tt s s : : - - : - : : T : - oo 3 5 - - : : ; Sl 5 : e : - : : = - : = : i At s e - : - : : > : - = : a : 
Sty s o -Cantiey ok evtpmenis PSS Prerss o ! : . ! osf os N os 

ST e e T 
(Nominee of Century Joint Developments Pvt Ltd) _|Suruchi Properties Pvt. Ltd.* s _ - _ & ~ L 005) - - om 

e ey TS mers mceiermeet s - : i | vms] o] o om0 e s 3 : - g : a 3 z : - - : o s o oo 5 - : . - 5 - = : - B : - 
Bank Balances other than Cash and Cash Equivalents - - = - = = - » - - - - 

R — 
Ounes of Century Prime Properties Pvt. Ltd. - - - H da2000 12200 o 5 P — 5 : - s T sorei 



UABILITIES 

Debt securities to which this certificate pertains 45,246.58) 45,246 58) 

Other debt sharing par-passu charge with above debt 

Other Debt 
Subordinated debt 
Borrowings not tobe 
Bank filed 
Debt Securities 
Others 
Trade payables 
Lease Liabilities 
Provisions 
Others 
Total 45,246.58| 
‘Cover on Book Value 0.09] 
‘Cover on Market Value 2.25] 

Exclusive 
Security Cover 

Ratio 

“Market value has been assumed to be equal to the book value in the absence of an independent valuation. 

For M/s. Praveen & Madan 
Chartered Accountants 
Fi istration No.0113505 

ek Ramar 
S egsy BT 6FHE Place: Bangalore 

> (uf0Bfa2S” 
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